EFFECTIVE TAX RATE WORKSHEET FOR 2018
Jurisdiction: 33 LOVELADY 1.S.D.

1. 2017 Total Taxable Value 268,504,840
2.2017 Taxable value of over-65/Disabled Homesteads with tax Ceiling18,509,930 18,509,930
3. Preliminary 2017 Adjusted tax value 249,994,910
4.2017 Total Tax Rate 1.04 /$100
5.2017 TAXABLE VALUE LOST BECAUSE COURT APPEALS OF ARB DECISIONS

REDUCED APPRAISED VALUE.

5A. 2017 Original ARB Value 0

5B. 2017 Values resulting from court decisions 0

5C. 2017 Value Loss 0
6.2017 Taxable value, adjusted for court ordered reductions 249,994,910
7. 2017 Taxable value of property in Territory Deannexed After Jan I, 2017 0
8 2017 TAXABLE VALUE LOST BECAUSE PROPERTY FIRST QUALIFIED FOR EXEMPTION IN 2018.

8A. Absolute Exemptions. Use 2017 Market Value 0

8B. Partial Exemptions. 2018 exemption amount or 2018 percent exemption times 2017 value, 1,462,100

8C. Value Loss 1,462,100

9.2017 TAXABLE VALUE LOST BECAUSE PROPERTY FIRST QUALIFIED FOR AG-APPRAISAL,
TIMBER, RECREATIONAL /SCENIC OR PUBLIC ACCESS AIRPORT SPECIAL APPRAISAL

9A. 2017 Market Value 689,220

9B. 2018 Productivity Or Special Appraised Value 0

9C. Value Loss 689,220
10. Total Adjustments For Lost Value 2,151,320
11. 2017 Adjusted Taxable Value 247,843,590
12. 2017 Adjusted Taxes 2,577,573.34
13. Taxes Refunded For Years Proceeding Tax Year 2017 2,402.80
14. 2017 Adjusted taxes with refunds 2,579,976.14
15. TOTAL 2018 TAXABLE VALUE ON THE 2018 CERTIFIED APPRAISAL ROLL

15A. Certified Values only 260,472,150

15B. Pollution Control Exemptions 0

15C. Total 2018 value, 260,472,150
16. Total Value of properties under protest or not included in certified appraisal roll

16A. 2018 Taxable Value of propetties under protest, 0

16B. 2018 Value of properties not under protest or included on certified appraisal roll 0

16C. Total value under protest or not certified. ‘ 0
17. 2018 Taxable Value or Over 65/Disabled with Ceiling or Other Units enter 0 19,293,130
18. 2018 Total Taxable Value 241,179,020
19. 2018 Total Taxablé Value of properties annexed after Jan 2017 0
20. 2018 Total Taxable value of new improvements and new personal property i 4,186,580
21. Total adjustments to 2018 taxable value ) 4,186,580
22. 2018 Adjusted Taxable value 236,992,440
23. 2018 Effective Tax Rate 1.088632 /$100

2018 ROLLBACK TAX RATE WORKSHEET

24. 2017 Maintenance And Operations Tax Rate 1.04 /$100
25, 2018 Maintenance and Operations compressed rate 0.693368 /$100

26. 2018 Rollback maintenance and operation rate.
26A. Compressed or Rollback M&Q Rate + 0.04 0

26B. Enter Line 51 from the "State Aid Template" + 0.04

26C. Enter the lesser of Rate A or Rate B. 0 /%100

27. Debt to be paid with 2018 property taxes and sales tax revenue
28. 2017 Certified excess debt collection

29. Adjusted 2018 debt

30. Certified 2018 anticipated collection Rate Percent 10
31. 2018 Debt adjusted for collection

32. 2018 captured appraised value of real property in a Tax Increment Financing

07/16/2018 1:48 pm

%
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EFFECTIVE TAX RATE
Jurisdiction: 33 LOVELADY 1.S.D.

33. 2018 Total taxable value
34, 2018 Debt Tax Rate
35. 2018 Roliback Tax Rate

ADDITIONAIL ROLLBACK PROTECTION FOR POLLUTION CONTROI,
36. Certified expenses from TCEQ

37. 2018 Total Taxable value

38. Additional rate for For Pollution Control

39. 2018 Rollback tax rate adjusted for Pollution Control

07/16/2018 1:48 pm

WORKSHEET FOR 2018

241179020
7 0 /8100

0 /%100

0
241179020

0 /%100

0 /5100
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2019 Tax Rate Calculation Worksheet Form 50-859

School Districts

School District's Name Phone (area code and number)
Lovelady ISD
School District's Address, City, State, ZIP Code School District’s Website Address

GENERAL INFORMATION: Tax Code Section 26.04(c) requires an officer or employee designated by the goveming body to calculate the effective tax rate

and rollback tax rate for the taxing unit.

This sample worksheet is for school districts only. Water districts as defined under Water Code Section 49.001(1) should use Comptroller Form 50-858 Sample Water District Roliback
Tax Rate Worksheet . All other taxing units should use Comptroller Form 50-856 Sample Tax Rate Calculation, Taxing Units Other Than School Districts .

The Comptroller’s office provides this sample worksheet to assist taxing units in determining tax rates. The information provided in this worksheet is offered as technical assistance and not
legal advice. Taxing units should consult legal counsel for interpretations of law regarding tax rate preparation and adoption.

SECTION 1: Effective Tax Rate (N0 New Taxes)

The effective tax rate enables the public to evaluate the relationship between taxes for the prior year and for the current year based on a tax rate that

would produce the same amount of taxes (no new taxes) if applied to the same properties that are taxed in both years. When appraisal values increase, the effective tax rate should
decrease

.12018 total taxable value. Enter the amount of 2018 taxable value on the 2018 tax roll today. Include any adjustments since
last year's certification; exclude one-third over-appraisal corrections from these adjustrnents. This total includes the taxable
value of homesteads with tax cellings (will deduct in Line 2).

$ 241,179,020

2018 tax ceilings and Chapter 313 limitations.

.1A. Enter 2018 total taxable value of homesteads with tax ceilings. These include the
homesteads of homeowners age 65 orolderordisabled.s .. .....oviirine i inreninn.. PN $ 19,293,130
B. Enter 2018 total taxable value of applicable Chapter 313 limitations when calculating effective maintenance and
operations (M&0) taxes. Enter zero when calculating effective

debt service taxes. (Use these numbers on the advice of your legal CoUNSELY2. . .. .\ v ur e rnere et en s iaae e nrnens $ -
2.|C. Add A and B.

N

»

$ 19,293,130

w

.|Preliminary 2018 adjusted taxable value. Subtract Line 2 from Line 1.
$ 221,885,890

4.12018 total adopted tax rate (School districts with an applicable Chapter 313 limitation agreement will do a two step process
using the adopted M&O rate and debt rate separately).

1.040000
2018 taxable value lost because court appeals of ARB decisions reduced 2018 appraised value, ;
L1A, Original 2018 ARBvalues: ................covveinennnns e e e e e e e e e, $
.{B. 2018 values resulting from final CoOUrt deCISTONS: ... ..\ .. 'ttt it e ettt ineeesrentnerenenrnenrinin,

- $ -
C. 2018 value loss. Subtract B from A,

o

o

L

o

.| 2018 taxable value, adjusted for court-ordered reductions.
Add Line 3 and Line 5C.
$ 221,885,890

P

2018 taxable value of property in territory the school deannexed after Jan. 1, 2018. Enter the 2018 value of property in
deannexed territory.

1 Tex. Tax Code § 26,012(14)
2 Tex. Tax Code § 26.012(6)

Form developed by: Texas Comptroller of Public Accaunts, Property Tax Assistance Division For additional coples, visit: comptroller.texas.gov/taxes/property-tax
50-859 « 07-19/3



2018 taxable value lost because property first qualified for an exemption in 2019. Note that lowering the amount or

include value lost due to freeport or goods-in-transit exemptions.

Fad

percentage of an existing exemption does not create a new exemption or reduce taxable value. If the school district increased
an original exemption, use the difference between the original exempted amount and the increased exempted amount, Do nat

A. Absolute exemptions. Use 2018 market VAIUE: . ... ...t u''uuttet et st en st e e ettt eeeeirnns

&

.t

B. Partial exemptions. 2019 exemption amount or 2019 percentage exemption times 2018 value: .. ...................

369,545

o

.{C. Value loss, Add A and B,

2018 taxable value lost because property first qualified for agricultural appraisal {1-d or 1-d-1), timber appraisal,

for the first time; do not use properties that qualified in 2018,

recreational/scenic appraisal or public access airport special appraisal in 2019, Use only properties that qualified in 2019

1A, 2018 MArket ValU . ... .o ossens s cnsisnns ettt et bt 160,920
9.iB. 2019 productivity or special appraised vallue: . ... ... ... ... iiiutiit ittt i e,
= 4270 |
9.iC. Value loss. Subtract B from A.
$ 156,650
10.| Total adjustments for lost value. Add Lines 7, 8C and 9C.
$ 526,195
11.2018 adjusted taxable value. Subtract Line 10 from Line 6.
$ 221,359,695
12.) Adjusted 2018 taxes. Multiply Line 4 by Line 11 and divide by $100.
$ 2,302,140.83
13.|Taxes refunded for years preceding tax year 2018. Enter the amount of taxes refunded by the district for tax years
preceding tax year 2018. Types of refunds include court decisions, corrections and payment errors. Do not include refunds for
tax year 2018. This line applies only to tax years preceding tax year 2018,
$ 13,510.00
14.!Adjusted 2018 taxes with refunds, Add Lines 12 and 13.
$

1

(2.

or older or disabled.

. Total 2019 taxable value on the 2019 certified appraisal roll today. This value includes only certified values and includes
the total taxable value of homesteads with tax ceilings (will deduct in line 17). These homesteads include homeowners age 65

A Certified ValUES ONIY s . . . ot ittt ittt ettt e e e ettt e s es et st et et e e

298,425 460

2,315,650.83

15./B. Pollution control and energy storage system exemption: Deduct the value of property exempted for the current tax
year for the first time as pollution control or energy storage

system property: ... ...... R

16.{C. Total value. Subtract B from A,

298,425 46

Total value of properties under protest or not included on certified appraisal roll.,

16.1A. 2019 taxable value of properties under protest. The chief appraiser certifies a list of properties still under ARB protest.
The list shows the appraisal district's value and the taxpayer's clalmed value, if any or an estimate of the value if the taxpayer

wins. For each of the properties under protest, use the lowest of these values.

Enter the total value. ......... e TS s e et i e

16./B. 2018 value of properties not under protest or included on certified appraisal roll. The chief appraiser gives school

districts a fist of those taxable properties that the chief appraiser knows about, but are not included in the appraisal roll
certification, These properties are not on the list of properties that are still under protest. On this list of properties, the chief

market value, appraised value and exemptions for the current year. Use the lower market, appraised or taxable value (as
appropriate).

appraiser includes the market value, appraised value and exemptions for the preceding year and a reasonable estimate of the

1

(-2

.|C. Total value under protest or not certified. Add A and B,

1 Tex. Tax Code § 26.012(6)




2019 tax ceilings and Chapter 313 fimitations.
17.{A. Enter 2019 total taxable value of homesteads with tax ceilings. These include the
homesteads of homeowners age 65 or older or disabled.s . ... ..o eu vt vre i e e $ 23,385,340
17.|B. Enter 2019 total taxable value of applicable Chapter 313 limitations when calculating effective M&O taxes. Enter
zero when calculating effective debt service taxes.

(Use these numbers on the advice of YOUr [6gal COUNSEL)S . .. ...\ '\ vt et et et et e et ee s $ -
17.{C. Add A and B,

$ 23,385,340

1

-]

.12019 total taxable value. Add Lines 15C and 16C. Subtract Line 17C.
3 275,040,120

1

®

Total 2019 taxable value of properties In territory annexed after Jan. 1, 2018. Include both real and personal property.
Enter the 2019 value of property in territory annexed by the school district.

20.{ Total 2019 taxable value of new improvements and new personal property located in new improvements. New means
the item was not on the appraisal roll in 2018, New additions to existing improvements may be included if the appraised value
can be determined. New personal property in a new improvement must have been brought into the school district after Jan. 1,
2018, and be located in a new improvement.

$ 7,540,350

21.{Total adjustments to the 2019 taxable value. Add lines 19 and 20.
$ 7,540,350

22.12019 adjusted taxable value. Subtract line 21 from line 18,
$ 267,499,770

2

o

.1 2019 effective tax rate. Divide line 14 by line 22 and muitiply by $100.
0.865664

24.12019 effective tax rate for ISDs with Chapter 313 Limitations. Add together the effective tax rates for M&O and debt
service for those school districts that participate in an applicable Chapter 313 limitations agreement.

T — T - - - o - _ - - " " - . - 0000000
N 2: Voter-Approval Tax Rate :

Most school districts calculate a voter-approval tax rate that is split into two separate rates:
1. Maintenance and Operations (M&0): The M&O rate is the portion of the tax rate that raises taxes for any lawful purpose other than debt service for which a taxing unit may spend
property tax revenue. This rate accounts for such things as salaries, utilities and day-to-day operations,

2. Debt: The debt tax rate includes the debt service necessary to pay the school district's debt payments in the coming year. This rate accounts for principal and interest on bonds and
other debt secured by property tax revenue,

In most cases the voter-approval tax rate exceeds the effective tax rate, but occasionally decreases in a school district's debt service will cause the effective tax rate to be higher than the
voter-approval tax rate :

.12019 voter-approval M g culated in Tax Code Section 26.08(n)(1){A), {B) and (C).
Go to Region 13 Education Service Center's Worksheet for State Aid Template for 2019-2020 to determine state compression
percentage and the district enrichment tax rate (DTR). ;
Sl GO S I0N oI AGE . . .\ v\ et vt ittt et et s ettt s ettt et e e e 0%j:

25.
0.000000
0.000000
0.000000}

25,

o

0.000000

25.1B. The greater of:
(i) 2018 M&O — ($1.00 + DTR reduction) OR
(ii) $0.04 per $100 of taxable VaIUE ... ... .o\ttt vttt ie e e e e 0.0000001:

25,iC. AddAandB....................... .
. 0.000000

4 Tex. Tax Code § 28.012(8)(ANi)
5 Tex. Tax Code § 28.012(6){A)ii}



26,

.| Total 2019 debt to be paid with property tax revenue.

Debt means the interest and principal that will be paid on debts that:

(1) Are paid by property taxes,

(2) Are secured by property taxes,

(3) Are scheduled for payment over a period longer than one year, and

(4) Are not classified in the school district's budget as M&O expenses.

A. Debt includes contractual payments to other school districts that have incurred debt on behalf of this school district, if
those debts meet the four conditions above. Include only amounts that will be paid from property tax revenue. Do not include
appraisal district budget payments.

e et AMIOUNE: . oyttt e e et ettt et et e s e e e s a e e et anes s Coieeas

2

(-3

.{B. Subtract unencumbered fund amount used toreducetotaldebt. . ........... .. 0. L

2

-3

.|C. Subtract state aid received for paying principal and interest on debt for facilities through

the existing debt allotment program and/or instructional facilities allotment Program. .. ... .. .uuirse criirreensrneennnnns

2

o

D. Adjust debt: Subtract B and C from A.

2

~

.|Certified 2018 excess debt collections. Enter the amount certified by the collector.

2

.|Adjusted 2019 debt. Subtract fine 27 from line 26D.

2

0

.| Certified 2019 anticipated collection rate. Enter the rate certified by the collector, If the rate is 100 percent or greater, enter

100 percent.

100.0000%

30.

2019 debt adjusted for colfections. Divide line 28 by line 29,

3

-

.| 2019 total taxable value. Enter amount on line 18.

32.

2019 debt tax rate. Divide line 30 by line 31 and muitiply by $100.

275,040,120

0.000000

33,

SECTION 3: Additional Rollback Protection for Pollution Control -
A school district may raise its rate for M&O funds used to pay for a facility, device or method for the control of air, water or land pollution. This includes any

2019 voter-approval tax rate. Add lines 25 and 32,

0.000000

land, structure, building, installation, excavation, machinery, equipment or device that is used, constructed, acquired or installed wholly or partly to meet or exceed pollution control
requirements. The school district's expenses are those necessary to meet the requirements of a permit issued by the Texas Gommission on Environmental Quality (TCEQ). The schaol

district must provide the tax assessor with a copy of the TCEQ letter of determination that states the portion of the cost of the Installation for poliution controt.
i i istri unds ay for a facility, device or method for the control of air, water or land poliution.

34.|Certified expenses from the Texas Commission on Environmental Quality (TCEQ). Enter the amount certified in the
determination letter from TCEQ.s The school district shall provide its tax assessor with a copy of the letter.7
$ -
35.]2019 total taxable value. Enter the amount from line 31 of the Voter-Approval Tax Rate Worksheet,
$ 275,040,120
36.|Additional rate for pollution control. Divide line 34 by line 35 and multiply by $100.
0.000000
37.12019 rollback tax rate, adjusted for pollution control. Add line 36 and line 33.
0.000000
8 Tex. T

Indicate the applicable total tax rates as calculated above,

ax Code § 26.045(d)

Effective Tax Rate (Line 23; or line 24 for for a school district with Tax Cade Chapter 313 limitations) ............c.coovevinvenn..

Voter-Approval Tax Rate (Line 33). ... ..ot iii it e et .

Rollback tax rate adjusted for pollution control (LIne 37) . ... ... ..t ut it it e e

SECTIQN 5; School District Representative Name and Signature
Enter the name of the person preparing the tax rate as authorized by the school board,

Printed

School

Name of School District Representative

District Representative - Signature Date

0.865664

0.000000

C \M@’ AR AVE=

0.000000




2020 Tax Rate Calculation Worksheet
School Districts

2020 Lovelady ISD

Date: 07/22/2020 03:35 PM

936-544-9655

School District's Name

1512-B Loop 304 E, Crockett, TX, 75835

Phone (area code and number)

School District's Address, City, State, ZIP Code

School District's Website Address

GENERAL INFORMATION: Tax Code Section 26.04(c) requires an officer or employee designated by the goveming body to calculate the
no-new-revenue tax rate and voter-approval tax rate for the taxing unit.

This worksheet is for school districts only, Water districts as defined under Water Code Section 49.001(1) should use Comptroller Form 50-858
Water District Rollback Tax Rate Worksheet. All other taxing units should usec Comptroller Form 50-856 Tax Rate Calculation, Taxing Units
Other Than School Districts.

This worksheet is provided to assist taxing units in determining tax rates. The information provided in this worksheet is offered as technical

assistance and not legal advice. Taxing units should consult legal counsel for interpretations of law regarding tax rate |

reparation and adoption.

Page 1

Line No-New-Revenue Tax Rate Activity Amount/Ratd
1. | 2019 total taxable value. Enter the amount of 2019 taxable value on the 2019 tax $298,425,460
roll today. Include any adjustments since Jast year's certification; exclude one-
third over-appraisal corrections from the adjustments. This total includes the
taxable value of homesteads with tax ceilings (will deduct in Line 2),
2. | 2019 tax ceilings and Chapter 313 limitations. i $23,385,340
3. | Preliminary 2019 adopted taxable value. Subtract Linc 2 from Line 1, $275,040,120
4. 12019 total adopted tax rate (School districts with an applicable Chapter 313 $1.040000
limitation agreement will do a two step process using that adopted M&QO rate and
debt rate separately).
5. | 2019 taxable value lost because court appeals of ARB decisions reduced 2019
appraised value:
A. Original 2019 ARB values: 50 ]
B. 2019 values resulting from final court decisions: $0
C. 2019 value loss. Subtract B from A.[3] 30
1 6. l 2019 taxable value subject to appear under Chapter 42, as of July 25,
[ ]A.2019 ARB certified value 0
[ B. 2019 disputed value 0
C. 2019 undisputed valueSubtrace B from A _ 0
7. | 2019 Chapter 42-related adjusted values. Add Line 5 and 6 ﬂ
8. | 2019 taxable value, adjusted for court-ordered reductions.Add Linc 3 and $275,040,120
Line 7
9, | 2019 taxable valuc of property in territory the taxing unit deannexed after 30
Jan. 1, 2019. Enter the 2019 value of property in deannexed territory.[4]
10. | 2019 taxable valuc lost because property first qualified for an exemption in
2020. Note that lowcring the amount or percentage of an existing exemption does
not create a new exemption or reduce taxable value, If the school district increased
an original cxemption, use the difference between the original exempted amount
and the increased exempted amount. Do not include value lost due to frecport or
goods-in-transit excmptions.
A. Absolute exemptions, Use 2019 market valug: $13,400 I
B. Partial exemptions. 2020 cxemption amount or 2020 percentage excmption $369,790
times 2019 valuc:
C. Value loss. Add A and 13, $383,190|
11. | 2019 taxable value lost because property first qualified for agricultural
appraisal (1-d or 1-d-1),timber appraisal, recreational/seenic appraisal or
public access airport special appraisal in 2020. Usc only propertics that
qualified in 2020 for the first lime; do not use propertics that qualificd in 2019,
10Kk 1.6



l A. Use 2019 market value:

$352,730

|

l B. 2020 productivity or special appraised valuc:

$20,990

|

I C. Value loss, Subtract B from A.

$331,740]

12 I Total adjustments for lost value. Add Lines 9, 10C and 11C.

$714,930

3. i 2019 adjusted taxable value, Subtract Line 12 from Line §

3274,325,190

14. l Adjusted 2019 taxes. Multiply Linc 4 by Line 13 and divide by $100</span>

$2,852,981

15,

Taxes refunded for years preceding tax year 2019. Enter the amount of taxes
refunded by the district for tax years preceding tax year 2019, Types of refunds
include court decisions, Tax Code Scction 25.25(b) and (c) corrections and Tax
Code Scction 31.11 payment errors. Do not include refunds for tax year 2019, This
line applies only 1o tax years preceding tax year 2019, [8]

$797

Adjusted 2019 Ievy with refunds Add Lines 14 and 15

$2,853,778

Total 2020 taxable value on the 2020 certified appraisal roll today. This value
includes only certificd values and includes the total taxable valuc of homesteads
wilth tax ceilings (will deduct in Line 17). These homesteads include homeowners
age 65 or older or disabled.[10]

A, Certified valucs only.[11]

$293,242,650

B, Pollution control and energy storage exemption: Deduct the value of
property exempted for the current tax year for the first time as pollution control or
cncrgy storage system property:

3760

C. Total value, Subtract B from A.

$293,241,890

18.

Total value of propertics under protest or not included on certified appraisal
roll.f12]

A, 2020 taxable value of propertics under protest. The chicl appraiser certifies a
list of properties still under ARB protest. The list shows the appraisal district's
value and the taxpayer's claimed value, if any, or an cstimate of the value if the
taxpayer wins. For each of the propertics under protest, use the lowest of these
values. Enter the total value under protest.f13]

$3,012,480

C. 2020 valuc of properties not under protest or included on certificd
appraisal roll, The chicf appraiser gives school districts a list of those taxable
propertics that the chidf appraiser knows about, but are not included in the
appraisal roll certification, These propertics are not on the list of propertics that are
still under protest. On this list of propertics, the chief appraiser includes the market
value, appraised value and exemptions for the preceeding year and a reasonable
estimate of the market value, appraised value and exemptions for the current year.
Use the lower market, appraised or taxable value (as appropriate). Enter the total
value not on the roll.[14]

$o

D. Total value under protest or not certified:. Add A and B,

$3,012,480

19,

2020 tax ceilingsCounties, citics and junior colleges enter 2020 1otal taxable value
of homesteads with tax ceilings. These include the homesteads of homeowners ape
65 or older or disabled, Other taxing units cnter 0. If your taxing unit adopted the
1ax ceiling provision in 2019 or a prior year for homeowners age 65 or older or
disabled, use this step. [15]

$28,281,130

20,

2020 total taxable value. Add Lines 18C and 19C, Subtract Line 20C,

$267,973,240

21.

Total 2020 taxable value of propertics in territory annexed after Jan. 1, 2019,
Include both real and personal property. Enter the 2020 value of property in
territory annexed by the school district.

$0

22,

Total 2020 taxable value of new improvements and new personal property
located in new improvements. New means the item was not on the appraisal roll
in 2019. An improvement is a building, structure, fixture or fence crected on or
affixed to land. New additions to existing improvements may be included if the
appraised value can be determined. New personal property in a new improvement
must have been brought into the school district after Jan 1, 2019, and be located in
a new improvement,</span>

$3,390,820

23.

Total adjustments to the 2020 taxable value. Add Lines 21 and 22.

$3,390,820

[ 24.

Adjusted 2020 taxable yalue. Subtract Line 23 from Line 24.

$264,582,420]

(s

Pape 2

1085 L6



[ 12020 NNR tax rate. Divide Line 14 by Line 24 and multiply by $100

l

$1,078597 /$10(

1] Tex, Tax Code Section
|3] Tex. Tax Code Seetion
|5]Tex. Tax Code Section
|7]'Tex. Tax Code Section
|9)Tex, Yax Code Section
111 Tex. T'nx Code Section
[13)Tex. Tax Code Section
[15]Tex, Tax Code Section

{2 Tex. Tax Cede Section
[4]Tex. Tax Cade Seclion
[6)Tex. Tax Code Section
18] Tex. Tax Code Section
|10]Tex. Tax Cotle Section
[12]Tex. Tax Code Section
|14]Tex, Tax Cade Scction

Page 3
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Line

Voter Approval Tax Rate Activity

Amount/Ratd

26.

2020 maixmum comparessed tax rate (MCR). TEA will publish compression
rates based on district and statewide property value growth. Enter the school
district’s maximum compresscd rate based on guidance from the TEA[25]

$.000000

27.

2020 enrichment tax rate (DTR).Enter the preater of A and 13.{26]

$.000000

A.Enter the District's 2019 DTR, minus any required reduction under Education
Code Scction 48.202(f)

$.000000

B.Enter $.05 per $100 of taxable value, if governing body of school district adopts
$0.05 by unanimous vote.
If not adopted by unanimous vote, enter $0.04 per $100 [27]

$,000000

28,

2020 maintenance and operations (M&)) tax rate (TR).Add Lines 26 and 27,

$.000000 |

| 29,

2020 maintenance and operations (M&)) tax rate (FR).Add Lines 26 and 27.

Debt means the interest and principal that will be paid on the debts that:
(1) Are paid by property taxes;

(2) Are sccured by property taxes;

(3) Arc scheduled for payment over a period longer than onc year; and
(4) Are not classificd in the school district's budget and M&O expenses,

A. Debt includes contractual payments to the other school districts that have
incurred debt on behalf of this school district, if those debts meet the four
conditions above. Include only amounts that will be paid from property tax
revenue, Do not include appraisal district budget paymetns,

Enter debl amount: i

B. Subtract uncncumbered fund amount used 1o reduce total debt.

C. Subtract state aid received for paying principal and insterest on debt for
facilities through the cxisting debt allotmnent program and/or instructional
facilities allotiment program,

). Adjust debt: Subtract B from C and from A,

0_J

30.

‘Certified 2019 Enter the amount certified by the collector

0

31,

Certified 2019 Enter the amount certified by the collector.[29]

0

2.

2020 total taxable value Enter the amount on Line 20 of the No-New-
Revenue Tax Rate Workshect.

267,973,240

33

2020 anticipated collection rate.if the anticipated rate in A islower than actual
rates in B, C or ID, entet the lowest rate from B, C or . If the anticipated rate in A
is higher than at least one of the rates in the prior three ycars, enter the rate from A.
Note that the rate can be greater than 100%.[30]

100.00 %

A. Enter the 2020 anticipated collection rate certified by the collector, {31]

100.00 %

=

B. Enter the 2019 actual collection rate

0.94 %

I C. Enter the 2018 actual collection rate

098 %

[

| C. Enter the 2017 actual collection rate

1%

4,

2020 anticipated collcction rate.if the anticipated rate in A is lower than actual
rates in B, C or I, enter the lowest rate from B, C or DD, If the anticipated ratc in A
is higher than at least onc of the rates in the prior three years, enter the rate from A,
Note that the rate can be greater than 100%.[30]

267,973,240

35.

[ 2020 debt adjusted for collections.Divide Line 31 by Linc 33,

0

L36.

I 2020 debt rate.Divide Line 35 by Line 32 and multiply by $100

0.000000

37

2020 voter-approval tax rate.Add Lines 28 and 36.

If the school district received distributions from an equalization tax imposed under
former Chapter 18, Education code, add tch NNR tax rate as of the date of the
county unit system's abolition to the sum of Lines 28 and 36 [32]

0.000000

Page 4

1085 1.6



STEP 3: Additional Rollback Protection for Pollution Control

A school district may raise its rate for M&O funds used to pay for a facility, device or methed for the control of air, water or land pollution. This
includes any land, structure, building, installation, excavation, machinery, equipment or device that is used, constructed, acquired or installed
wholly or partly to mcet or exceed poltution control requirements, The school district's expenses are those necessary to meet the requircments of a
permit issucd by the Texas Commission on Environmental Quality (TCEQ). The school district must provide the tax assessor with a copy of the
T'CEQ letter of determination that states the portion of the cost of the installation for pollution control. This step should only be completed by a

; school district that uses M&O funds to pay for a facility, device or method for the control of gir, water or land pollution."

Line Activity Amount/Rate
38, | Certified expenses from the Fexas Commission on Environmental Quality $0
(TCEQ).[6] Enter the amount certified in the determination letter from TCEQ.
The school district shall provide its tax assessor collector with a copy of the
letier.[7]
39. | 2020 total taxable value, Enter the amount from Line 31 of the Rollback Tax Rate $267.973.240
Worksheet,
40. | Additional rate for pollution control. Divide Linc 34 by Line 35 and multiply by $.000000
$100.
1 l 41, | 2020 rollback tax rate, adjusted for pollution control. Add Line 36 and line 33. $.000000 ]
" .
| STEP 4: Total Tax Rate i
Indicate the applicable 1otal tax rates as calculated above,
No-new-revenue tax rate (Line 23; Line 24 for a school district with Tax Code Chapter 313 limitations) $1.078597
Voter-Approval Tax Rate(Linc 33)
Rollback tax rate adjusted for pollution control (Line 37) $.000000

STEP 5: School District Representative Name and Signature |

Enter the name of the pcrsoﬁ' preparing the tax rate as authorized by the school board.

print here CO\\NM ’\}’ P(\‘\ ,\\ T

Printed Name ofiTaxing Unit Representative

sign here @N}A k{\"\‘uﬁc&,\, q - A2 -0

Taxing Unit Rn%rescmativc Date

Page 5 1085 3.6



2021 Tax Rate Calculation Worksheet Date: 07/28/2021 02:03 PM
School Districts without Chapter 313 Agreements '

LOVELADY ISD
School District's Name Phone farea code and number)
School District's Address, City, State, ZIP Code Schoal District's Website Address

GENERAL INFORMATION: Tax Code Section 26,04(c) requires an officer or employee designated by the governing body to calculate the no-new-revenue tax rate and voter-approval tax
rate for the taxing unit. These tax rates are expressed in dollars per $100 of taxable value calculated. The calculation process starts afier the chicf appraiser delivers to the taxing unit the centified
appraisal roll or certified estimate of value and the estimated values of properties under protest. The designated officer or employee shall certify that the officer or employee has accurately
calculated the tax rates and used values shown for the certified appraisal yoll or certified estimate. The officer or employee submit the rates to the governing body by Aug. 7 or as soon thereafier
as practicable.

This workshect is for school districts without Chapter 313 agreements only, School districts that have a Chapter 313 agreement should use Comptroller Form 50-884 Tax Rate Caleulation
Workshees, School Districts with Chapter 313 Agreements.

Water districts as defined under Water Code Scction 49.001(1) do not uss this form. Use Comptrotler Form 50-888 Hater Disirict Voler-Approval Tax Raie Worksheet for Low Tax Rate and
Developing Districts or Comptroller Form 50-860 Developed Water District Voter-Approval Tax Rate Worksheet.

All other taxing unity should use Comptroller Form 50-856 Tax Rate Caleulation, Taxing Units Other Than School Districts or Water Districts,

The Comptroller’s office provides this worksheet to assist taxing units in determining tax rates. The Texas Education Agency (TEA) provides detailed information on and guidance to school
districts in calculnting their tax rates, Please teview and rely on information provided by TEA when completing this worksheet, Additionally, the information provided in this wotksheet is
offered as technical assistance and not legal advice. Taxing units shovld consult lcgal counsel | pretations of law regarding tax rte preparation and adoption.

SECTION 1: No-New-Revenue Tax Rate _-.,.

The no-new-revenue (NNR) tax rate enables the public to cvaluate the relationship between taxes for the prior year and for the current year based on a tax rate that would produce the
fsame amount of revenue if applied to the same properties that arc taxed in both years (1o new tuxes). When appraisal values increase, the NNR tax mte should decrease,

[No-New-Revenue Tax Rate Worksheet Amount/Rate
1. 2020 total taxable value. Enter the amount of 2020 taxable value on the 2020 tax roll
oday. Include any adjustments since last year's certification; exclude one-fourth and one-
hird over-appraisal corrections made under Tax Code Section 25.25(d) from these $295.323.23 6}'
djustments. Exclude any property value subject to an appeal under Chapter 42 as of July 25 e
(will add undisputed value in Line 6).This total includes the taxable value of homesteads

with tax ceilings (will deduct in Line 2).
2, 2020 tax ceilings. Enter 2020 total taxable value of homesteads with tax ceilings. These $28.121.300
include the homesteads of homeowners age 65 or older or disabled > l
3. Preliminary 2020 adjusted taxable value. Subtract Line 2 from Line 1. $267,201,936}
4. 2020 total adopted tax rate . » $1.125400/$100}
E. 2020 taxable value lost because court appeals of ARB decisions reduced 2020
ppraised value: sol
A, Original 2020 ARB Values:
EB. 2020 values resulting from final court decisions: 50
C. 2020 value loss. Subtract B from A. $0
[6. 2020 taxable value subject to an appeal under Chapter 42, as of July 25: k
$0
A. 2020 ARB certified value:
[B. 2020 disputed value: $0]
jC. 2020 undisputed value. Subtract B from A. | ()i
$
. 2020 Chapter 42 related adjusted values Add Line 5 and 6. $0]
. 2020 taxable value, adjusted for actual and potential court-ordered reductions. Add $267.201.93 6I
ine 3 and Line 7. e
. 2020 taxable value of property in territory the school deannexed after Jan, 1, 2020. $0|
nter the 2020 value of property in deannexed territory.

he school district increased an original exemption, use the difference between the original

Fo. 2020 taxable value lost because property first qualified for an exemption in 2021. If l



LD 1 LT i ' i‘a.';.esiam'm\"e* T HATT R IT HIVE Y I ST MY
sirgwnssind 1€ ponhipudD Juoldw piokyieitd foo rhé'

s

M ~'\ Ty A e
P S ind it feniod Qe U i

&} T o Y- beiv uls
o mw ook B ghesona i 08 i

g
Ty

Louhia wn datelnaing -
il Sl el
IRURRTHHE DU LY bt PEOTRTCINTCRNE SO B 11211 PR YS :--umnz. 1uhitlo AT oo ! '.-ﬂ [P atﬂlrr!uu.vnv..,.-;t

: (R EKADHPEREAEN nt-,l.ﬁai
s 108 vty ol b Lai avbeet e o

RN

IRUREARONE R TTED Ty DY R T ARIRTICT F R RS

At b

P

b et Rl et D et i Vol

BT I RN TATE F 2 I3 L AR N T DS IR ST TR TR RRTR
CUERE PR UNH () ERE T L S IR RIS TV S A .:.-.n‘\'.\ i n‘m ~l

(SO

2R IR e st Ot Bl vt gt vl

AFCITALR TR BRI E VRSO F TEIRMPRIPTR SRR (TR 1 1) SRVR

Toddoe b wiizi Loy Doz, e ortess $Litervul s LN
i Vo, .cJ' <aahdn i bl ooy o 'u.;l {3 iR IR

"

e

i W we st Ppp—

B

2 0y daepnt

U SOV YU D PN

Hoot wit G508 ot ne il sidaxss US

,,,.,,.....
?

P (AR THITTY

g C g b e beano obil s anitseiiog ey gl s shulanl bl
: ' u;\.‘r?n T LY \\}f,‘ o.’- r! ) '--4 i-‘- Y e e Segemeetr s dpiag sy b Yot
3 H FEVIITINT A) Y] l[f,-m:-... Honinal ahol} o) sobion anpr puoide s riun fR=tON) DI
i PRL il o en Gk "utqmu wabanr sagas ue ot foofdus sulis oo o ui: et ;
Eoahotsuianmt o vnluy oldurit <82 wshbwiont buos std Vo ‘m..( i ,--u.hz Pt _
i e N L T 5)1'“1 -‘v:s.;;!'.a:) vist i_iﬁ'n'?
0ns f'“l i wrmi ot 1o ::uI:"' uithi ,..uh W ;'.i:'s fing ¢
FRERS LN
\ S
! X

SEINTI A

L'- g "alf) 1 7

R Al

,i.gl.@,lﬂi , s u t el § Jf'h. ! -:.m u?. !E.f o u’i:j- :
¢ LU B Ber agodaivaly ST o sleagie dases saganad healaulys -
Erd 7
P ‘

+
: +
Pk l " . .
i ; waby Piaon dngil ey ooasinen ecsie T80 8
i . :
; :
02 ‘ Cu At e SR IO TR AR AL
1.

wet v . R ‘e B I T L T T TR T v . L e e b e m e e e e s G e e e . P N o meen e

. WE e T en Dhotstnl ) b fras

)

{ , P i
0, .

My

Iy AR T

NG L gk it hasaananl Lok 51 e
L e il 0 sk e e | 3
: 0 1oy hed ) Rz 'ﬁ#."! vl abinr sl BLO7
’ -

et waions D ot el it g land

vy s aeteeeani faiveih tundse on)



xempted amount and the increased exempted amount. Do not include value lost due to

eport or goods-in-transit, or temporary disaster exemptions. Note that lowering the
mount or percentage of an existing exemption in 2021 does not create a new exemption or
educe taxable value.

A. Absolute exemptions. Use 2020 market value:

IB. Partial exemptions. 2021 exemption amount or 2021 percentage exemption times 2020
value:

IC. Value loss. Add A and B.

30|
$238,360]

$238,360)]

1-d or 1-d-1), timber appraisal, recreational/scenic appraisal or public access airport
pecial appraisal in 2021. Use only properties that qualified in 2021 for the first time; do

11. 2020 taxable value lost because property first qualified for agricultural appraisal
(
Eot use properties that qualified in 2020.

A. 2020 market value:
IB. 2021 productivity or special appraised value:

C. Value loss. Subtract B from A.

$159,670]
$4,490}

$155,180]

12. Total adjustments for lost value. Add Lines 9, 10C and 11C.

$393,540}

13. Adjusted 2020 taxable value. Subtract Line 12 from Line 8.

$266,308,396|

14. Adjusted 2020 total levy. Multiply Line 4 by Line 13 and divide by $100.

$3,002,661

15. Taxes refunded for years preceding tax year 2020, Enter the amount of taxes refunded
y the district for tax years preceding tax year 2020. Types of refunds include court
ecisions, Tax Code Section 25.25(b) and (c) corrections and Tax Code Section 31.11
ayment errors. Do not include refunds for tax year 2020. This line applies only to tax years
receding tax year 2020.

50

16. Adjusted 2020 levy with refunds. Add Lines 14 and 15.
ote: If the governing body of the school district governs a junior college district in a
ounty with a population of more than two million, subtract the amount of taxes the
overning body dedicated to the junior college district in 2020 from the result.

$3,002,661

17. Total 2021 taxable value on the 2021 certified appraisal roll today. This value

Elcludes only certified values and includes the total taxable value of homesteads with tax

eilings (will deduct in Line 19). These homesteads include homeowners age 65 or older or
isabled.

A. Certified values only:3

{B. Pollution control and energy storage exemption: Deduct the value of property
exempted for the current tax year for the first time as pollution control or energy storage
Isystem property:

. Total 2021 value. Subtract B from A.

$292,443,61|

$-790}

$292,442,820]

18. Total value of properties under protest or not included on certified appraisal roll.

. 2021 taxable value of properties under protest. The chief appraiser certifies a list of
roperties still under ARB protest. The list shows the appraisal district's value and the
payer's claimed value, if any, or an estimate of the value if the taxpayer wins. For each of
e properties under protest, use the lowest of these values. Enter the total value under
rotest.

. 2021 value of properties not under protest or included on certified appraisal roll

e chief appraiser gives school districts a list of those taxable properties that the chief

$0}




ppraiser knows about, but are not included in the appraisal roll certification. These

roperties are also not on the list of properties that are still under protest. On this list of
roperties, the chief appraiser includes the market value, appraised value and exemptions for
e preceding year and a reasonable estimate of the market value, appraised value and

xemptions for the current year. Use the lower market, appraised or taxable value (as

ppropriate). Enter the total value not on the roll.

IC. Total value under protest or not certified: Add A and B.

$0

$0]
19. 2021 tax ceilings Enter 2021 total taxable value of homesteads with tax ceilings. These $30.972.140
include the homesteads of homeowners age 65 or older or disabled.? , v I
0. 2021 total taxable value. Add Lines 17C and 18C. Subtract Line 19, $261,470,680}
21. Total 2021 taxable value of properties in territory annexed after Jan. 1, 2020.
clude both real and personal property. Enter the 2021 value of property in territory 801
exed by the school district.
2. Total 2021 taxable value of new improvements and new personal property located
in new improvements. New means the item was not on the appraisal roll in 2020. An
improvement is a building, structure, fixture or fence erected on or affixed to land. New $5.652 070{
idditions to existing improvements may be included if the appraised value can be e
etermined. New personal property in a new improvement must have been brought into the
chool district after Jan. 1, 2020, and be located in a new improvement.
23. Total adjustments to the 2021 taxable value. Add Lines 21 and 22. $5,652,070]
24, Adjusted 2021 taxable value. Subtract Line 23 from Line 20. $255,818,610]

5.2021 NNR tax rate. Divide Line 16 by Line 24 and multiply by $100.

$1.173746/$100|

“Tex, Tox Code Section 26.012(14)
Fex. Tax Code Section 26.012(6)

Tex, Tax Code Section 26.012(6)

“Tex. Tax Code Section 26.012(6)(A)1)
$Tex. Tax Codo Section 26.012(6)A)i)



ISECTION 2: Voter-Approval Tax Rate

H::e voter-approval tax rate is the highest tax rate that a taxing unit may adopt without holding an election to seek voter approval of the rate. Most school districts calculate a vater-

val tax rite that is split into three separate mites,

1, Maximum Compressed Tax Rate (MCR): A district's maximum compressed tax rate is defined as the tax rtc for the current tax year per $100 of valuation of taxable
property at which the district must levy a maintenance and operations tax to receive the full amount of the tier one allotment.

2. Enrichment Tax Rate (DTR): A district’s enrichment tax rate is defined as any tax effort in excess of the district's MCR and Jess than $0.17. The enrichment tax rate is
divided into golden pennics and copper pennies, School districts can claim up to 8 golden pennies, not subject to compression, and 9 copper pennies which are subject to
compression with any increases in the guaranteed yield.

3. Debt Rate: The debt tax mte includes the debt service necessary 1o pay the school district’s debt payments in the coming year. This rate accounts for principal and interest on
bonds and other debt secured by property tax revenue.

[The MCR and DTR added together make up the school district's maintenance and operations (M&O) tax rate. Districts cannot i mcrcasc the district'’s M&Q tax rate lo create a surplus in
&0 tax revenue for the purpose of paying the district’s debt service.

fa school district adopted a tax rate that exceeded its voter- -approval tax rate withotnt holding an election to respond to a disaster in the prior year, as allowed by Tax Code Section
6.042(c), the school district may not consider the amount by which it exceeded its voter-approval tax rate (disaster pennics) in the caleulation this year, This adjustment will be made in
tion 4 of this worksheet.

district must complete an efficiency audit before seeking voter approval to adopt a M&O tax rate higher than the caleulated M&O tax rate, hold an open meeting to discuss the results
f the audit, and post the results of the audit on the district’'s website 30 days prior to the election, Additionally, a school district located in an area declared o disaster by the governor may|
pt 2 M&O tax rate higher than the calculated M&O tax rate during the two-year petiod following the date of the declaration without conducting an efficlency audit.

istricts should revicw information from TEA when calculating their voter-approval mte.

Voter-Approval Tax Rate Worksheet Amount/Rate

26. 2021 maximum compressed tax rate (MCR). TEA will publish compression rates J
[based on district and statewide property value growth. Enter the school districts' maximum $0.913400/$100
compressed rate based on guidance from TEA

27. 2021 enrichment tax rate (DTR). Enter the greater of A and B. $0.050000}

. Enter the district's 2020 DTR, minus any required reduction under Education Code
Section 48.202(f )

$0.050000]
[B. $0.05 per $100 of taxable value.
8. 2021 maintenance and operations (M&O) tax rate (TR). Add Lines 26 and 27.
ote: M&O tax rate may not exceed the sum of $0.17 and the product of the state $0.963400/5100f
ompression percentage multiplied by $1.00.
29, Total 2021 debt to be paid with property tax revenue.
ebt means the interest and principal that will be paid on debts that:
(1) Are paid by property taxes;
(2) Are secured by property taxes;
3) Are scheduled for payment over a period longer than one year; and
(4) Are not classified in the school district's budget as M&QO expenses.

. Debt includes contractual payments to other school districts that have incurred debt on
chalf of this school district, if those debts meet the four conditions above. Include only
ounts that will be paid from property tax revenue. Do not include appraisal district budget
ayments. If the governing body of a taxing unit authorized or agreed to authorize a bond,
arrant, certificate of obligation, or other evidence of indebtedness on or after Sept. 1, 2021,
erify if it meets the amended definition of debt before including it here:
Enter debt amount:

$422,750]
. Subtract unencumbered fund amount used to reduce total debt. $0
. Subtract state aid received for paying principal and interest on debt for facilities through $0
e existing debt allotment program and/or instructional facilities allotment program.
. Adjust debt: Subtract B and C from A. $422,750
0. Certified 2020 excess debt collections. Enter the amount certified by the collector. $0]
31. Adjusted 2021 debt. Subtract line 27 from line 26D. $422,750]

32, 2021 anticipated collection rate, 100.00%




m B, C and D. If the anticipated rate in A is higher than at least one of the rates in the
rior three years, enter the rate from A, Note that the rate can be greater than 100%

Elf;)the anticipated rate in A is lower than actual rates in B, C and D, enter the lowest rate
A. Enter the 2021 anticipated collection rate certified by the collector:
[B. Enter the 2020 actual collection rate

iC. Enter the 2019 actual collection rate

ID. Enter the 2018 actual collection ratc

100.00%}
103.40%)|
94.18%)

98.24%}

3. 2021 debt adjusted for collections. Divide line 31 by line 32.

ote: If the governing body of the school district governs a junior college district in a
ounty with a population of more than two million, add the amount of taxesthe governing
ody proposes to dedicate to the junior college district in 2021 to the result.

$422,750}

34, 2021 total taxable value. Enter amount on line 20 of the No-New-Revenue Tax Rate
Worksheet.

$261,470,680

5.2021 debt tax rate. Divide line 33 by line 34 and multiply by $100.

$0.161681/$100

36. 2021 voter-approval tax rate. Adds lines 28 and 35.
f the school district received distributions from an equalization tax imposed under former

hapter 18, Education Code, add the NNR tax rate as of the date of the county unit system's

bolition to the sum of Lines 28 and 35.

$1.125081/8100]




iSECTION 3: Voter-Approval Tax Rate Adjustment for Pollution Control

school district may raise its rate for M&O funds used 1o pay for & facility, device or method for the control of air, water or land poliution. This includes any land, structure, building,
nstallation, excavation, machinery, equipment or device that is used, constructed, acquired or installed wholly or pantly to meet or exceed pollution control requirements, The school

istrict's expenses are those necessary (o meet the requirements of a permit issued by the Texas Commission on Environmental Quality (TCEQ). The school district must provide the tax
Rassessor with a copy of the TCEQ letter of determination that states the portion of the cost of the installation for pollution control.

This section should only be completed by a school district that uses M&O funds to pay for a facility, device or methad for the control of air, water or land pollution.
Voter-Approval Rate Adjustment for Pollution Control Requirements Worksheet Amount/Rate

7. Certified expenses from the Texas Commission on Environmental Quality (TCEQ).
nter the amount certified in the determination letter from TCEQ. The school district shall $01

rovide its tax assessor with a copy of the letter.34

Et; 2021 total taxable value. Enter the amount from line 20 of the No—New-Revenue Tax $261,470,680
te Worksheet. |
39. Additional rate for pollutxon control. Divide line 37 by line 38 and multiply by $100. $0/$100]

40. 2021 voter-approval tax rate, adjusted for pollution control. Add line 36 and line 39. $1.125081/$100]




ISECTION 4: Voter-Approval Tax Rate Adjustment in Year Following Disaster
f a school district adapted a tax rate that exceeded its voter-approval tax rate without holding an election to respond to a disaster in thc jor year, as allowed by Tax Code Section
.042(c), the school district may not consider the amount by which it exceeded its voter-approval tax mic in the calculation this ycar As such, it must reduce its voter-approval tax
te for the current tax year.

OTE: This section will not apply to any taxing units in 2021, It is added to implement Scaate Bitl 1438 (87th Regular Session) and does not apply to a school district that adopted o
rate without the required election in 2020, as provided for in the recently repealed Tax Code Section 26.08(a-1),

n future tax years, this section will apply to school district in a disaster area that adopts a tax rate groater than its voter-approval tax rate without holding an elcction in the prior year, as
rovided for by Tax Code Section 26.042(e).

rior Year Disaster Adjustment Worksheet [Amount/Rate
41. 2020 adopted tax rate. Enter the rate in Line 4 of the No-New-Revenue Tax Rate
N/A
Worksheet.
FZ. 2020 voter-approval tax rate. If the school district adopted a tax rate above the 2020

oter-approval tax rate without holding an election due to a disaster, enter the voter-approval N/A;
tax rate from the prior year's worksheet. :
3. Increase in 2020 tax rate due to disaster (disaster pennies). Subtract Line 42 from N/Al
Line 41.
44. 2021 voter-approval tax rate, adjusted for prior year disaster. Subtract Line 43 from
one of the following lines (as applicable): Line 36 or Line 40 (school districts with pollution N/A|
control).

ISECTION 5: Total Tax Rate
Indicate the applicable total tax rates as calculated above.

No-New-Revenue Tax Rate ,

Enter the 2021 NNR tax rate from Line 25. $1.173746
Voter-Approval Tax Rate

As applicable, enter the 2021 voter-approval tax rate from Line 36, Line 40 or Line 44, $1.125081

Indicate the line number used: 36

ISECTION 6: School District Representative Name and Signature B

Enter the name of the person preparing the tax rate as authorized by the governing body of the school district. By
signing below, you certify that you are the designated officer or employee of the school district and have calculated the

tax rates in accordance with requirements in Tax Code and Education Code.3’

print here
Printed Name of School District Representative

sign here ()MI/WYW/\J | 7 ~o/ 57 '02/

School District Representative Date




¢ 2022 Tax Rate Calculation Worksheet
School Districts without Chapter 313 Agreements

LOVELADY (SD {936) 636-7636

School District’s Name Phone {area code and number)
11839 TX ST HWY 19 S Lovelady, TX 75851 www.|oveladyisd.net

School District's Address, City, State, ZIP Code School District’s Website Address

GENERAL INFORMATION: Tax Code Section 26.04(c) requires an officer or employee designated by the governing body to calculate the no-new-revenue tax rate and voter-
approval tax rate for the taxing unit, These tax rates are expressed in dollars per $100 of taxable value calculated, The calculation process starts after the chief appralser delivers to
the taxing unit the certified appraisal roll or certified estimate of value and the estimated values of properties under protest. The designated officer or employee shall certify that
the officer or employee has accurately calculated the tax rates and used values shown for the certified appraisal roll or certified estimate. The officer or employee submit the rates
to the goverring body by Aug. 7 or as soon thereafter as practicable. Tax Code Section 26.04(e-1) does not require school distric’ts to certify the tax rate calculations.

This worksheet is for school districts without Chapter 313 agreements only. School districts that have a Chapter 313 agreement should use Comptroller Form 50-884 Tax Rate
Calculation Worksheet, School Districts with Chapter 313 Agreements,

Water districts as defined under Water Code Section 49.001(1) do not use this form, Use Comptroller Form 50-858 Water District Vater«Approval Tax Rate Worksheet for Low Tax Rate
and Developing Districts or Comptrolfer Form 50-860 Developed Water District Voter-Approval Tax Rate Worksheet,

All other taxing units should use Comptroller Form 50-856 Tax Rate Calculation, Taxing Units Other Than School Districts or Water Disrricrs.

The Comptroller's office provides this worksheet to assist taxing units in determining tax rates. The Texas Education Agency (TEA) provides detalled information on and guidance to
school districts in calculating their tax rates, Please review and rely on information provided by TEA when completing this worksheet. Additionally, the information provided in this
worksheet Is offered as technical assistance and not legal advice, Taxing units should consult legal counsel for Interpretations of law regarding tax rate preparation and adoption.

SECTION 1:No-New-Revenue Tax Rate

The no-new-revenue (NNR) tax rate enables the public to evaluate the relationship between taxes for the prior year and for the current year based on a tax rate that would produce
the same amount of revenue If applied to the same properties that are taxed in both years (no new taxes). When appraisal values increase, the NNR tax rate should decrease.

1. | 2021 total taxable value. Enter the amount of 2021 taxable value on the 2021 tax roll today. Include any adjustments since Jast year’s certifica-
tion; exclude one-fourth and one-third over-appraisal corrections made under Tax Code Section 25.25(d) from these adjustments, Exclude any
property value subject to an appeal under Chapter 42 as of July 25 (will add undisputed value in Line 6). This total includes thé taxable value of
homesteads with tax ceilings (will deduct in Line 2),! : $ 292,237,490

2. | 2021 tax ceflings. Enter 2021 total taxable value of homesteads with tax ceilings, These include the

homesteads of homeowners age 65 or older or disabled : § 31,025,170
3. | Preliminary 2021 adjusted taxable value. Subtract Line 2 from Line 1. ‘ $ 261,212,320
4, | 2021 total adopted tax rate. : s 11224 jeq00

5. | 2021 taxable value lost because court appeals of ARB decisions reduced 2021 appraised value,
A. Original 2021 ARB valties: ........covvieiivnrinrnniinicinininaeas v e

B. 2021 values resulting from final court decisions: ............... PPN e Prerae

C. 2021 value loss. Subtract B from A.? $ 0

6. | 2021 taxable value subject to an appeal under Chapter 42, as of July 25.

A. 2021 ARB certified value: ,................. e P PO . L, o

B. 2021disputedvalue: ...........cccovviiiiiinns e e O N .

C. 2021 undisputed value, Subtract B from A. ¢ $ 0
7. | 2021 Chapter 42-related adjusted values. Add Line 5 and 6. s 0
8. | 2021 taxable value, adjusted for actual and potential court-ordered adjustments. Add Line 3 and Line 7. § 261, 212 320

9. | 2021 taxable value of property in territory the school deannexed after Jan. 1, 2021 Enter the 2021 value of property In deannexed
territory. $ 0

Tex. Tax Code § 26.012(14
Tex. Tax Code § 26.012(14)
Tex, Tax Code § 26.012(13)

o oo o=

Tex. Tax Code § 26.012{13)
Tex. Tax Code § 26 012(15)
Form developed by Texas Comptmller of Pubhc Acco unts, Property Tax Asslstance Dlvislon For addlt\onal (<) ples, vimt comptroller.texas gov/taxesl propertyvtax

50-859 *04-22/8




2021 taxable value lost because property first qualified for an exemption in 2022 if the school district increased an original exemption,
use the difference between the original exempted amount and the increased exemipted amount. Do not include value fost due to freeport
goods-in-transit, or temporary disaster exemptions. Note that lowering the amount or percentage of an existing exemption in 2022 does not
create a hew exemption or reduce taxable value,

Amount/Rate

A. Absolute exemptions. Use 2021 marketvaluel. ... i $ 0
B. Partial exemptions. 2022 exemption amount or 2022 percentage exemption times 2021 value: . ......... +}% me
€. Value loss, Add A and B.¢ s 10,11 J,;EEQ
11. | 2021 taxable value lost because property first qualified for agricultural appraisal {1-d or 1-d-1), timber appraisal, recreational/
scenic appraisal or public access airport special appraisal in 2022, Use only properties that qualified in 2022 for the first time; do not
use properties that qualified in 2021.
A 2021 market value. ..............ooeeeriuinerieieinnnns VUTTUR s e s 17,110
B. 2022 productivity or special appraised values..............cooiinn, OTUTIUUTRRR
C. Value loss, Subtract B from A.? § 113,500
12. | Total adjustments for lost value, Add Lines 9, 10C and 11C, § 10,225,130
13. | Adjusted 2021 taxable value. Subtract Line 12 from Line 8. 5 250,987,190
14, | Adjusted 2021 total levy. Multiply Line 4 by Line 13 and divide by $100. s 2,817,080
15. | Taxes refunded for years preceding tax year 2021, Enter the amount of taxes refunded by the district for tax years preceding tax year
2021, Types of refunds include court decisions, Tax Code Section 25.25(b) and (¢} corrections and Tax Code Section 31.11 payment errors.
Do not include refunds for tax year 2021, This line applies only to tax years preceding tax year 2021, ¢ $ 700
16, | Adjusted 2021 levy with refunds, Add Line 14 and Line 15.°
Nate: If the governing body of the school district governs a junior college district in a caunty with a population of more than two million, subtract the amount
of taxes the governing body dedicated to the junior college district In 2021 from the result. $ 2,817,780
17. | Total 2022 taxable value on the 2022 certified appraisal roll today. This value includes only certified values and includes the total
taxable value of homesteads with tax ceilings (will deduct in line 19), These homesteads include homeowners age 65 or older or disabled, '
A, Certifiedvalues.” ............oiviiiriiiiniannnnns PPN P Ceereans rerirenes $_. 870,308,660
B. Pollution control and energy storage system exemption: Deduct the value of property exempted for
the current tax year for the first time as pollution control or energy storage system property:.............. 5 T A 0
€. Total 2022 value. Subtract B from A, ¢ 370,309,660
18. | Total value of properties under protest or not included on certified appraisal roll,
A. 2022 taxable value of properties under protest. The chief appraiser certifies a list of properties still under
ARB protest. The list shows the appraisal district's value and the taxpayer’s claimed value, if any, or an estimate
of the value if the taxpayer wins. For each of the properties under protest, use the lowest of these values.
Enter the total value under protest. ®........... et arraan S eeeoeremeemn 0
B. 2022 value of properties not under protest or included on certified appraisal roll, The chief appraiser gives
school districts a list of those taxable properties that the chief appraiser knows about but are not included in the
appraisal roll certification. These properties are also ot on the list of properties that are still under protest. On this
list of properties, the chief appraiser includes the market value, appraised value and exerptions for the preceding
year and a reasonable estimate of the market value, appraised value and exemptions for the current year. Use
the lower market, appraised or taxable value (as appropriate). Enter the total value noton the roll, ™ ..., .. L o
C.  Total value under protest or not certified. Add A and B. $ 0
19, | 2022 tax ceilings. Enter 2022 total taxable value of homesteads with tax ceilings. These include the homesteads of homeowners age 65 or
older or disabled. '* R 26,396,660
% Tex. Tax Code § 26.012(15)
7 Tex.Tax Code § 26.012(15)
* Tex. Tax Code § 26.012(13)
* Tex, Tax Code § 26.012(13)
* Tex, Tax Code §§ 26,012, 26.04(¢-2)
¥ Tex, Tax Code § 26.012(6)
2 Tex, Tax Code § 26,01(c) and {d)
 Tex, Tax Code § 26,01(c)
" Tex, Tax Code § 26.01(d)
' Tex, Tax Code § 26.012(6)(8)
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" AmounURate

20. | 2022 total taxable value, Add Lines 17C and 18C, Subtract Line 19, : § 341,913, 000

21. | Total 2022 taxable value of properties in territory annexed after Jan. 1, 2021, Include both real and personal property. Enter the 2022
value of property In territory annexed by the school district, : $ 0

22. | Total 2022 taxable value of new improvements and new personal property located in new improvements, New means the item was not
on the appraisal roll In 2021, An Improvement is a building, structure, fixture or fence erected on or affixed to land. New additions to
existing improvements may be included if the appraised value can be determined. New personal property in a new improvement must

have been brought into the school district after Jan. 1, 2021, and be located in a new improvement. §__ 5184,080
23. | Total adjustments to the 2022 taxable value. Add lines 21 and 22, §_5184,080
24. | Adjusted 2022 taxable value. Subtract line 23 from line 20. ; ' mi:}g'fga_ggg
25. | 2022 NNR tax rate. Divide line 16 by line 24 and multiply by $100. § 0.8368 510

SECTION 2: Voter-Approval Tax Rate i -

The voter-approval tax rate is the highest tax rate that a taxing unit may adopt without holding an election to seek voter approval of the rate, Most school districts calculate a
voter-approval tax rate that is split into three separate rates, ' .

1. Maximum Compressed Tax Rate (MCR): A district’s maximum compressed tax rate Is defined as the tax rate for the current tax year per $100 of valuation of taxable
property at which the district must ievy a maintenance and operations tax to recelve the full amount of the tier one allotment, 1

2. Enrichment Tax Rate : ® A district's enrichment tax rate is defined as any tax effort in excess of the district's MCR and less than SO 17, The enrichment tax rate Is divided into
golden pennies and copper pennies, School districts can claim up to 8 golden pennies, not subject to compression, and 9 copper pennies which are subject to compression
with any increases in the guaranteed yield, »

3. Debt Rate: The debt rate includes the debt service necessary to pay the school district's debt payments in the coming year. This rate accounts for principal and interest on
bonds and other debt secured by property tax revenue.

The MCR and Enrichment Tax Rate added together make up the school district's mainteriance and operations (M&O) tax rate. Districts cannot increase the district’s M&O tax rate
to create a surplus in M&O tax revenue for the purpose of paying the district’s debt service, 2

If a school district adopted a tax rate that exceeded its voter-approval tax rate without holding an election to respond to a disaster in'the prior year, as allowed by Tax Code Section
26.042(e), the school district may not consider the amount by which it exceeded its voter-approval tax rate (disaster pennies) in the calculation this year. This adjustment will be
made in Section 4 of this worksheet.

A district must complete an efficiency audit before seeking voter approval to adopt a M&O tax rate higher than the calculated M&O tax rate, hold an open meeting to discuss the
tesults of the audit, and post the results of the audit on the district's website 30 days prior to the election, 2 Additionally, a school district located in an area declared a disaster by the
governor may adopt a MO tax rate higher than the caleulated M&O tax rate during the two-year period following the date of the declaration without conducting an efficiency audit.

Districts should review Information from TEA when calculating their voter-approval tax rate,

26. | 2022 maximum compressed tax rate (MCR), TEA will publish comptession rates based on district and statewide property value growth, Enter
the school districts' maximum compressed rate based on guidance from TEA. 5

27. | 2022 enrichment tax rate, Enter the greater of A and B. ) : § 0.0500 44449

A Enter the district’s 2021 enrichment tax rate, minus any required reduction under Education Code : 0.0000
Section 48.202(F) ..o ve i P $ /$100

B. $0.05 per $100 of taxable value . ...,

28, | 2022 maintenance and operations (M&O) tax rate. Add Lines 26 and 27, : § 0.8546 14

Note: M&O tax rate may not exceed the sum of $0.17 and the district's maximurm compressed rate. ¥

% [Reserved for expansion}

7 [Reserved for expansion}

'* Tex. Tax Code §26.08(n)

# Tex, Edu, Code §48.2551(a}{(3)

* Tex. Tax Code §26.08(j) and Tex, Edu, Code §45,0032
2 Tey, Edu, Code §§48.202(a-1)(2) and 48.202{f}

*# Tex, Edu. Code 545.0021{a)

# Tex, Edu, Code §11,184(b)

 Tex, Edu, Code §11.184¢b-1}

* Tex. Edu, Code §§48.255, 48.2551(b){1) and (b)(2)
* Tex. Tax Code §26,08(n)(2)

* Tex., Edu, Code §45.003(e}

4y e GeraT B T T R B2 B s A 2 R - R U T
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- Voter-Approval Tax Rate Worksheet

29. | Total 2022 debt to be paid with property tax revenue,
Debt means the interest and principal that will be paid on debts that:

(1) Are paid by property taxes;

(2) Are secured by property taxes;

(3) Are scheduled for payment over a period longer than one year; and
(4) Are not classified in the school district's budget as M&O expenses.

S

A. Debtincludes contractual payments to other school districts that have incurred debt on behalf of this school district, if those debts
meet the four conditions above, Include only amounts that will be paid from property tax revenue, Do not Include appraisal district
budget payments, If the governing body of a taxing unit authorized or agreed to authorize a bond, warrant, certificate of obligation,
or other evidence of indebtedness on or after Sept. 1, 2021, verify if it meets the amended definition of debt before including it here.

Enterdebtamount ......... P DU byt ety § 543850

B. Subtract unencumbered fund amount used to reduce total debt. ..............ooiii oL . -3 0

C. Subtract state ald received for paying principal and Interest on debt for facilities through
the existing debt allotment program and/or instructional facilities allotment program.......... e -$

D. Adjust debt: Subtract B and C from A. s 543, 850

30, | Certified 2021 excess debt collections, Enter the amount certified by the collector. ® $ ' 0

31. | Adjusted 2022 debt, Subtract line 30 from line 29D. § 543,850

32, | 2022 anticipated collection rate. If the anticipated rate In A is lower than actual rates in B, C and D, enter the lowest rate from B, C and D, If
the anticipated rate in A is higher than at least one of the rates in the prior three years, enter the rate from A, Note that the rate can be .
greater than 100%, *

>

Enter the 2022 anticipated collection rate certified by the collector, ¥ ___ 10000 ¢4
Enter the 2021 actual collection rate 9825 4

®

C. Enter the 2020 actual collection rate 100.30 %

D. Enterthe 2019 actual collection rate 9418 % : 100.00

33, | 2022 debt adjusted for collections, Divide Line 31 by Line 32.

Note: If the governing body of the school district governs a Junior college district in a county with a population of more than two miliion, add the amount of
taxes the governing body proposes to dedicate to the junior college district in 2022 to the result, $ 543, 850

34. | 2022 total taxable value. Enter the amourit on Line 20 of the No-New-Revenue Tax Rate Worksheet,

35. | 2022 debt rate. Divide Line 33 by Line 34 and muttiply by $100. s 01590  seq0n

36. | 2022 voter-approval tax rate. Add Lines 28 and 35. ’ § 10136 yaqqp

If the schoal district received distributions from an equalization tax imposed under former Chapter 18, Education Code, add the NNR tax rate as
of the date of the county unit system's abolition to the sum of Lines 28 and 35,

SECTION 3: Voter-Approval Tax Rate Adjustment for Pollution Control

A school district may raise its rate for M&O funds used to pay for a faclity, device or method for the control of air, water or land pollution. This includes any land, structure, building,
installation, excavation, machinery, equipment or device that is used, constructed, acquired or installed wholly or partly to meet or exceed pollution cantrol requirements. The
school district’s expenses are those necessary to meet the requirements of a permit issued by the Texas Commission on Environmental Quality {TCEQ). The school district must
provide the tax assessor with a copy of the TCEQ letter of determination that states the portion of the cost of the Installation for pollution control,

This section should only be completed by a school district that uses M&0 funds to pay for a facility, device or method for the control of air, water or land pollution.

. Voter Approval Réte Adjustment for Pollution Control Requirernents Worksheet

s
I
! 37. | Certified expenses from the Texas Commission on Environmental Quality (TCEQ). Enter the amount certified in the determlnatlon fetter
f from TCEQ. ** The school district shall provide its tax assessor with 8 copy of the letter, *

i

 Tex, Tax Code § 26.012(7)

# Tex, Tax Code §526.012(10) and 26.04(b)
* Tex. Tax Code §526.04{h), (h-1) and (h-2)
* Tex, Tax Code §26.04(b)

3 Tex. Tax Code §26.08(g)

» Tex, Tax Code § 26,045(d)

M Tex, Tax Code § 26. 045(1)
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SR Form 504859

~ AmountfRate

38. | 2022 total taxable value. Enter the amount on Line 20 of the No-New-Revenue Tax Rate Worksheet, » 5
39, | Additional rate for pollution control, Divide line 37 by fine 38 and muitiply by $100. §
40. | 2022 voter-approval tax rate, adjusted for pollution control, Add line 36 and line 39. s 1.0136  js00

SECTION 4: Voter-Approval Tax Rate Adjustment in Year Following Disaster '

If a school district adopted a tax rate that exceeded its voter-approval tax rate without holding an election to respond to a disaster m the prior year, as allowed by Tax Code
Section 26.042(e), the school district may riot consider the amount by which it exceeded its voter-approval tax rate in the calculation this year. * As such, it must reduce its voter-
approval tax rate for the current tax year,

This section applies to a school district in a disaster area that adopts a tax rate greater than Its voter-approval tax rate without holding an election in the prior year, as provided
for by Tax Code Section 26.042(e).

viof Year Disaster Adjustment Worksheet - - ~ Amount/Ra

41, | 2021 adopted tax rate. Enter the rate In Line 4 of the No-New-Revenue Tax Rate Worksheet, $ 1122410109

42, | 2021 voter-approval tax rate, If the school district adopted a tax rate ahove the 2021 voter-approval tax rate without holding an election due
to a disaster, enter the voter-approval tax rate from the prior year’s worksheef. : 5 0.0000, 40

43. | Increase in 2021 tax rate due to disaster (disaster pennies). Subtract Line 42 from Line 41, $

44, | 2022 voter-approval tax rate, adjusted for prior year disaster. Subtract Line 43 from one of the following lines (as applicable): Line 36 or

Line 40 (school districts with pollution control). 1.0136540p :

i

L —

i

SECTION 5:Total Tax Rate

Indicate the applicable total tax rates as calculated above.

No-New-Revenue Tax Rate.........oovivsirnensivannnas Vevans P ey T sw,,m‘wkgﬁie.ﬁ/SI()o
Enter the 2022 NNR tax rate from Line 25,
Voter-Approval Tax Rate .. ........ fereerae e e r e e ORI PP T PTUNE UUUUTRRPRT s 10136 400

As applicable, enter the 2022 voter-approval tax rate from Line 36, Line 40 or Line 44 Indicate the line number used: %%

SECTION 6: School District Representative Name and Signature .

Enter the name of the persan preparing the tax rate as authorized by the governing body of the school district. By signing below, you certify that you are the designated officer or
employee of the school district and have calculated the tax rates in accordance with requirements in Tax Code and Education Code, *

e
ety (bcey Minter

Printed Name of School District Representative

o (ot 242

School District Rep@sentaﬂve Date

% Yex. Tax Code §26.042(f) and Tex. Edu. Code § 45.0032(d)
* Tex, Tax Code §26.04(c)

i RIS L

For additlo n
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